VERMONT DEPARTMENT OF TAXES

PO BOX 547

‘5- i u MONTPELIER, VT 05601-0547

CIGARETTEAND TOBACCO PRODUCTSRETAILERS
VT FLOOR STOCK TAX RETURN

DUEDATE: July 25, 2006

THIS RETURN MUST BE FILED EVEN IF NO TAX IS DUE.

Name

d/b/al or Trade Name

Address

City, State, ZIP Code

Telephone Number

Number of
Retail Locations

List VT BusinessAccount Number for EACH Retail Location below.
Attach additional sheet if necessary.

Part | INVENTORIESIN STOCK ASOF JULY 1, 2006

Cigarettesin stock asof July 1, 2006

1. Packsof 20
2. Packsof 25

4. Packsof 20

Total Cigarettesand LittleCigars

3. Total Cigarettesin Stock (AddLinesland2)................coiviinin... 3.
Little Cigarsin stock asof July 1, 2006

5. Packsother than 20 (enter total number of sticks). 5
6. Totd littlecigars(add Lines4 and5).
7. Tota sticks(AddLines3and6). . ........vi i e 7.
8. Total (tax-included) invoicepriceof roll-your-owninstock. ................... 8.
9. Totd (tax-included) invoicepriceof snuffinstock. . ......................... 9.

X 20 =
X 25 = 2.

Xx 20 =

If Line7ismorethan 10,000, completePart 1.
If Line8ismorethan $705, completePart I 11.
If Line9ismorethan $705, completePart I V.

FORM CT-10R

(Rev. 6/06)



Part | Cigarettesand LittleCigars

10. Enteramount fromLine3. . ... ..o 10.
1. Multiply Line10by .03, . . .. oo 11.
12. Multiply Line6 by .0895. . . . .. .o 12.
13. Total invoicepricepaidfor little cigarsin stock X .291. ..... 13.
14. Tax dueonlittlecigars(Subtract Line13fromLinel12). ..................... 14.

15. Total floor stock dueon cigarettesand littlecigars(AddLines11and 14). ... 15.

Partlll  Roall-Your-Own

16. Total ouncesof roll-your-owninstock. . ... 16.
17. DivideLinel6hy .09. . . ... .. o 17.
18. Multiply Linel7by .0895. . . .. ... 18.
19. MultiplyamountonLine8by .291. ........ ... .. .. .. 19.
20. Total roll-your-own tax due(Subtract Line19fromLine18). ............... 20.
PartlV  Snuff
21. Totd ouncesof snuff inStock. ... ... .o 21.
22. MUltiply Line@21by $1.49. . . . ..ot 22.
23. MultiplyamountonLine9by .291. . ... .. ... 23.
24. Total snuff tax due (Subtract Line23fromLine22). ...................... 24,

PartV Total Tax Due

25. EnteramountfromLinelds. ... .. ... . 25.
26. EnteramountfromLine20. . ... ... 26.
27. Total (AddLines25and26). ..ot 27.
28. If paid by August 25, 2006, apply discount of 2.3%to Line 27.

Otherwise, enter “07. . . ..o e e 28.
29. Subtract Line28fromLine27. . ... ..o e 29.
30. EnteramountfrombLine24. . ... . 30.
31. If paid by August 25, 2006, apply discount of 2.0%to Line 30.

Otherwise, enter “ 0. . . o 31
32. Subtract Line31fromLine30. . ...... ...t 32.
33. TOTAL FLOOR STOCK TAX DUE AddLines29and32. ............... 33.

Make checks payableto Ver mont Depar tment of Taxes

PartVI  Signature
Under penalties of perjury, | have examined the above information, and to the best of my knowledge and belief, it is true, correct, and
complete. Preparers cannot use return information for purposes other than preparing returns.

Signature Print Name Title Date



INSTRUCTIONSFOR FORM CT-10R
RETAILERS FLOOR STOCK TAX RETURN

Complete only onereturn for each business entity, using total information for all locations.
All entities must complete Part |.

Pleaseremember, thisreturnisbased on inventory asof 12:01 a.m. July 1, 2006.

Part |

Notax isduefrom entitiesholding only small volumesof cigarettesor littlecigars, roll-your-own tobacco, or snuff. Lines
1-7 areused to determinethetotal number of cigarettesandlittlecigarsin stock. Cigarsare“littlecigars’ if they weigh 3
poundsor less per thousand.

If thetotal “stick” count of al your cigarettesand little cigarsin stock islessthan 10,000, you can skip Part11. If thetotal
ismorethan 10,000, Part I1 will need to befilled out.

You arenot required to pay floor stock tax onroll-your-ownif your tax-included cost of product islessthan $705. Note
that thelaw refersto $500 “wholesale’ cost. The invoice priceincludesthe 41% tobacco productstax in additionto the
wholesalecost. If Line8islessthan $705, you may skip Part 111.

The minimum amount of snuff for which youwill owefloor stock tax is$500 wholesale cost. Aswithroll-your-own, the
equivalent tax-included invoice costis$705. If Line9islessthan $705, you may skip Part 1V.

Part 1|

Lines10and 11 —Calculate thetotal number of stamped cigarettes (“ sticks”) in stock that have aready been stamped
withtheoldtax stamps. Thisnumber ismultiplied by $0.03whichisthedifferenceintheold tax and the new tax per “ stick”
(.0895 less .0595).

Line 12— Calculatethetotal number of little cigarsin stock and multiply by the new tax rate of .0895 per stick.

Line13-Therewastax included intheinvoice price of thelittlecigars. Theamount of tax paid can be cal culated by
multiplying thetotal invoicecost by .291. (29.1% of thetax-included invoicepriceisthe same as41% of thetax-excluded
wholesdeprice))

Line14—-Thenew tax lesspreviously paid tax isthefloor stock tax for littlecigars.
Line15—Total floor stock tax duefor Part 11. Thisamount should be brought forwardto Line 25.

Partlll
Lines16 and 17—Thenew tax for roll-your-ownisbased on the equival ent number of sticks. A stick isdeterminedto be
.09 of anounce. Dividingyour total ouncesof roll-your-own by .09 will determinethetotal number of equivalent cigarettes.

Line18—Your newly determined stick total ismultiplied by .0895, which isthe per stick tax.

Line19-You previoudly paidtax onroll-your-own onyour invoices. Theamount of tax that you paid isdetermined by
multiplying your invoicepriceby .291. Thisamount can be deducted from the new amount due.

Line20- Total floor stock tax duefor Part I11. Thisamount should be brought forward to Line 26.



Part 1V
Lines21 and 22 —Thetotal ouncesof snuff ismultiplied by the new tax rate of $1.49 per ounce.

Line23-You previoudy paidtax on snuff onyour invoices. Theamount of tax that you paid isdetermined by multiplying
your invoicepriceby .291. Thisamount can be deducted from the new amount due.

Line24 - Tota floor stock tax duefor Part V. Thisamount should be brought forward to Line 30.

PartV
Lines25—Thetotal floor stock tax duefor cigarettesand littlecigars.

Line26—Thetota floor stock tax duefor roll-your-own.

Lines27 and 28— If paid by August 25, 2006, adiscount of 2.3% may be deducted from thetotal floor stock tax dueon
cigarettes, littlecigars, and roll-your-own.

Line29—Floor stock tax due after discount, if applicable.

Lines30and 31—If paid by August 25, 2006, adiscount of 2% may be deducted from thetotal floor stock tax dueon
uff.

Line32—Floor stock tax due after discount, if applicable.

Please send competed form by July 25, 2006 to:

Vermont Department of Taxes
PO Box 547
Montpelier, VT 05601-0547



